PTS: Explanation for the difference in business operation result at the Financial Statement of Quarter III. 2019 year on year
On 29 Oct 2019, Hai Phong Petrolimex Transportation and Services Joint Stock Company explained the difference in business operation result at the Financial Statement of Quarter III. 2019 year on year as follows:
Based on the Financial Statements of Quarter III of 2019, profit after tax of the Company fluctuated by 10% in comparison with in 2018. Hai Phong Petrolimex Transportation and Services Joint Stock Company (Securities code: PTS) explained as follows:
1. Separate Financial Statement:
	Profit after tax of Quarter III of 2018 (VND)
	Profit after tax of Quarter III of 2019 (VND)
	Increase (VND)
	Rate (%)

	249,668,687
	1,011,990,519
	762,321,832
	305%


2. Consolidated Financial Statement:
	Profit after tax of Quarter III of 2018 (VND)
	Profit after tax of Quarter III of 2019 (VND)
	Increase (VND)
	Rate (%)

	76,194,233
	1,047,125,394
	970,931,161
	1,274%


3. For the Separate Financial Statement:

Profit after tax at the Financial Statement of Quarter III of 2019 of the Holding Company increased by VND 762,321,832 (equivalent to the increase of 305%) year on year
Reason:

· Revenue from all business sectors (excepting for transportation) of Quarter III of 2019 all decreased year on year: Revenue from petroleum business decreased by VND 834 million; Revenue from real estate decreased by VND 1,474 million; Revenue from other services decreased by VND 153 million. Total profit before tax from these sectors decreased by VND 225 million
· In 2018, PTS HAI PHONG 03 boat has just been put into exploitation since September. In 2019, PTS HAI PHONG 03 would be exploited for enough 03 months so total revenue from transportation of Quarter III of 2019 increased outstandingly year on year. In details, revenue increased by VND 21,164,929,886, profit before tax also increased by VND 3,003,961,555 (Equivalent to the increase of 173%)
· Financial expense of Quarter III of 2019 increased year on year because of the borrowing valued VND 1,862,076,748 in service of investing for PTS HAI PHONG 03
· The above factors made the total profit after tax of the Holding Company increase by VND 762,321,832 (equivalent to the increase of 305%) year on year
4. For the Consolidated Financial Statement:
After consolidating the profit of Quarter III of 2019 of the whole Company increased by VND 970,931,161 (equivalent to the increase of 1,274%) year on year
